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IRREVOCABLE LETTER OF CREDIT  
NO. XXXXXXX 
DATE:  

 
Amount:  
 
County of Boone  
Attn: Director, Resource Management  
801 E Walnut St, Rm. 315  
Columbia, MO 65201  

 
Ladies and Gentlemen:  
 
We hereby authorize the County of Boone to draw on Bank Name for the account of 

Developer/Owner up to an aggregate amount of $(security amount) available by your drafts at sight. 

Your drafts must be accompanied by your invoice to Owner and accompanied by a Certificate for 

Drawing in substantially the form set out on Exhibit "A", which is attached hereto and incorporated 

by reference.  
 
All drafts hereunder must be marked "Drawn under Bank Name Letter of Credit #  
Dated MM/DD/YY."  
 
The amount of each draft drawn under this credit must be endorsed hereon, and the presentation of each 

draft, if negotiated, shall be a warranty by the negotiating bank that such endorsement has been made and 

that documents have been forwarded as herein requested. Partial drawings are permitted. All payments 

under this letter of credit will be made available to you at the counters of the loan issuer or 

immediately by wire transfer of immediately available funds to the account(s) designated by the Boone 

County Treasurer.  
 
We hereby engage with the drawers, endorsers, and bona fide holders of drafts drawn under and in 

compliance with the terms of this credit that the same will be duly honored on due presentation and 

delivery of documents as specified if presented to this bank on or before today’s date, provided further 

that upon such expiration, either at two years time, or such extended period as contemplated herein we 

shall immediately transfer the balance of the maximum available credit to you at the account then-

designated by the Boone County Treasurer.  
 
This letter of credit may be extended upon presentation of an agreement to extend, executed by the 

Developer/Owner and the County of Boone, and presented to Bank Name within the  



60-day period prior to the then-effective date of expiration of this letter of credit.  

 
Upon our receipt, from time to time, from the County of Boone, of a written reduction certificate in 

substantially the same form as Exhibit "B", which is attached hereto and incorporated herein by 

reference, we are authorized to reduce the maximum available credit hereunder by the amount stated 

in such certificate, any such reduction to be effective only at our close of business on the date which we 

receive said written reduction certificate.  
 
This letter of credit sets forth in full our undertaking, and such undertaking shall not in any way be 

modified, amended, amplified, or limited by reference to any document, instrument or agreement 

referred to herein, except that Exhibit "A" and Exhibit "B" attached hereto are incorporated herein by 

reference as an integral part of this letter of credit.  
 
Except as expressly provided herein, this credit is subject to the Uniform Customs and Practice for 

Documentary Credits (1993 revision), The International Chamber of Commerce Publication #500.  

 
Sincerely yours,  
 
By:_______________________________________  

Bank Vice President  



Exhibit "A"  
To Letter of Credit  

Form of Certificate for Drawing  

 
Boone County, Missouri letterhead  

***Date***  
 
 
Bank Name 

Bank Address 

City, State, Zip 

Attention: Bank Senior VP  

 
 

Re:  Bank Letter of Credit No.: XXXXXXX 
Dated: MM/DD/YY  
In Favor of Boone County, Missouri on behalf of Developer/Owner  
 

 
Gentlemen:  

The undersigned, a duly authorized official of County of Boone, Missouri (the "Beneficiary"),  
hereby certifies to Landmark Bank (the "Bank"), with reference to Irrevocable Letter of Credit No. XXXXXXX 

(the "Letter of Credit"; any capitalized terms used herein and not defined shall have their respective meanings 

as set forth in the said Letter of Credit) issued by the Bank in favor of the Beneficiary,  
that:  

1.  
 

 
 
2.  

The Account Party has failed to complete all improvements or fulfill all obligations required  
by the Subdivision Regulations, Stormwater regulations, or other applicable rules and 

regulations of the County of Boone.  

A draft in the sum of $__________ as requested by this Certificate is not in excess of the  
Maximum Available Credit under the Letter of Credit and shall result in a reduction of the 

Maximum Available Credit under the Letter of Credit.  

Transfer the funds as stated above to the credit of the Boone County, Missouri to the following  
account, as instructed by the Boone County Treasurer: [INSERT BANK Account #_______________], 

Attention: Boone County Treasurer.  

IN WITNESS WHEREOF, the Beneficiary has executed and delivered this certificate this  
_________ day of ____________.  

BOONE COUNTY, MISSOURI  
 
 
By:____________________________________  
Presiding Commissioner  

 
APPROVED BY:  Attest:  
 
____________________________________  _______________________________________  
Stan Shawver, Director, Resource Management  Taylor W. Burks, Boone County Clerk  

 

 

Commission Order:_______________________  



Exhibit "B"  
To Letter of Credit  

Form of Reduction Certificate  
 

 
Boone County, Missouri letterhead  
 

 
***Date***  
 
 
Bank Name 

Bank Address 

City, State, Zip 

Attention: Bank Senior VP 

 
 

Re:  Bank Letter of Credit No.: XXXXXXX  

 Dated: MM/DD/YY 
In Favor of Boone County, Missouri on behalf of Developer/Owner  
 

 
Gentlemen:  

This certificate authorizes reduction in the amount of $________ of the above letter of credit. The  
remaining maximum available credit for this letter of credit is $ _______________.  

 
 

BOONE COUNTY, MISSOURI  
 
 
By:____________________________________  

Presiding Commissioner  

 
APPROVED BY:  Attest:  
 
____________________________________  _______________________________________  
Stan Shawver, Director, Resource Management  Taylor W. Burks, Boone County Clerk  
 
 

Commission Order:_ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
_______  


