





Extracted from Unaudited Financials of TAG Events, LLC

TAG Events, LLC
Profit and Loss

Oct 2011 through July 2014
Oct - Dec 2011 Jan - Dec 2012 Jan - Dec 2013 Jan - Dec 2014
Ordinary Income/Expense
Income
Society HS Income S - - 36,055.78 -
Horse Stall Sales - 24,500.00 5,000.00 1,500.00
Management Fees From County 135,000.00 200,000.00 200,000.00 200,000.00
Utility Reimbursements From County - 42,683.59 48,713.14 52,633.84
Events Rental 62,926.76 297,463.83 297,250.91 319,464.61
RV Hookups 3,852.00 40,248.00 37,095.00 40,100.01
Food & Beverage Sales 26,570.97 131,146.53 126,634.97 127,268.61
Shavings Sales 8,784.04 25,157.90 18,626.10 28,267.18
Total income 237,133.77 761,199.85 769,375.90 769,234.25
Cost of Goods Sold
Quality Horse Stalls - 22,771.27 4,499.98 1,324.11
Food & Beverage Costs 12,832.55 63,928.77 58,374.74 60,608.66
Shavings & Events Supplies 5,394.90 18,623.10 18,672.64 20,461.65
Total COGS 18,227.45 105,323.14 81,547.36 82,394.42
Gross Profit 218,906.32 655,876.71 687,828.54 686,839.83
Expense
Event Prizes - - 6,735.00 -
Travel - - 1,674.42 -
Supplies - - 2,410.99 -
Security Expense - 1,200.00 (1,200.00) -
Licenses & Permits - 150.00 210.00 275.00
Pest Control 800.00 400.00 - -
Freight 36.26 140.67 166.72 208.53
Payroll Expenses 42,246.62 221,815.93 220,194.95 196,114.46
Advertising & Promotion 4,785.02 7,443.41 1,541.72 410.00
Bank Service Charges 5.00 (28.00) 68.20 0.78
Business Licenses and Permits 50.00 - - -
Depreciation Expense 37,054.58 - - -
Dues & Subscriptions - 761.02 1,223.64 1,118.42
Equipment Rental 43,079.56 154,575.00 153,962.50 142,762.50
Fuel & Oil 300.15 20.00 2,915.79 -
insurance Expense 10,018.83 28,923.20 23,949.07 20,148.75
Janitorial Expense 2,701.15 13,380.52 11,965.63 10,243.91
Meals & Entertainment 108.92 33.25 40.25 -
Miscellaneous Expense - 107.40 - -
Office Supplies 1,538.85 6,212.62 4,872.92 3,594.15
Postage and Delivery 44.00 144.00 149.65 9.80
Professional Fees 1,340.00 480.00 11,609.26 2,000.00
Repairs & Maintenance 28,633.28 36,637.33 15,303.16 12,273.77
Contract Labor 10,673.00 9,827.24 10,503.00 17,025.59
Telephone Expense 678.13 3,285.82 3,489.90 3,648.21
Utilities
Gas, Water, Electric, & Trash 6,088.29 50,906.29 57,444.59 63,007.93
Gross up for Utilities Net of County Reimb Above - 42,683.59 - 48,713.14 52,633.84
Total Utilities 6,088.29 93,589.88 106,157.73 115,641.77
Cash Short {Long) 10.81 1,364.91 582.10 145.75
Total Expense 190,192.45 - 580,464.20 - 578,526.60 525,621.39
Net Ordinary Income 28,713.87 75,412.51 109,301.94 161,218.44
Other Income/Expense
Gain on Sale - - - 9,260.30
Other Income 66.56 380.35 638.79 203.50
Total Other Income 66.56 380.35 638.79 9,463.80
Total Income Subject to Lease % Split 28,780.43 75,792.86 109,940.73 170,682.24
Other Expense
Profit Split Paid to County of Boone (i.e.,
partial Return of Management Fee) - 53,055.00 73,268.25 116,685.62
Total Other Expense - 53,055.00 73,268.25 116,685.62
Net Income S 28,780.43 22,737.86 36,672.48 53,996.62




